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ANNOUNCEMENT

We are delighted to announce a change in the ownership structure of the Shand Higson group of
companies.

After owning the business for over 30 years, Simon Fisher decided to investigate his options for
reducing his commitments to the business with minimal impact.

Having held discussions with long serving managers and professional advisers, it was agreed that
the Shand Higson group was ideally positioned to transition to an employee ownership model.

Accordingly, on 27t September 2018 contracts were signed to effect this transition.

Simon will remain with the Company on a reduced basis to maintain continuity and stability as well
as looking after the financial side of the business. He will be joined on the board of directors by:

Mark Dyos — Operations Director

Andy Mylchreest — Commercial Director
Maria Rice — Employee Director

Rob Kelly — Repack Director

Going forward, all employees in the Companies will enjoy both the responsibilities and rewards of
business ownership.

Should you have any questions, please feel free to contact any of the above or visit our website on
www.shandhigson.co.uk.
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